14$%& " " (1) "$ (1S, =1 _ /!

HOMEOWNERS' ASSOCIATION

BYLAWS
OF THE

EDEN ESTATES HOMEOWNERS' ASSOCIATION, INC.

Hampshire




BYLAWS OF THE EDEN ESTATES HOMEOWNERS’ ASSOCIATION, INC.

TABLE OF CONTENTS

SECTION 1 OFFICES AND REGISTERED AGENT

Y= Yot o) o Tt A0 R Y=Y 1 Y=o @ i o RSP
Section 1.02  PrinCipal OffiCe ..uuiiiiiiiiiiiiie et e et e e s e e e e nareeeean
Section 1.03  Other OffiCeS ... .uiiiiieiiieee ettt et e e s e s be e e sab e e sbeeesanes
Section 1.04  ReGISTEIrEA AGENT...ccuuiiiiciiiieeeieee ettt ettt e e et e e e et e e e e e sataeeesasaeeeestaeeesnsaeeesansrneenan
SECTION 2 IMEIMBERS. ... nnnnnnnnnan
Section 2.01  AsSOCIation ACHIVAtION .......eiiiiiiiie e
Section 2.02  AdMIiSSION Of IMEMDBETS .......oouiiiiiiieeieeeeee et s
Section 2.03  Rights and ObliGatioNs ........ciiiiiiiiiiie e e e s e e e saaee e
Section 2.04  Fees, DUES aNd ASSESSIMENTS.......ccciiiiiireereeeeeeeiiitireeeeeeeeeeiiitrreeeeeeeeessissrsressesseesssrssseeseseannns
Section 2.05 Default in Payment of Fees, DUES OF ASSESSMENTS .....cccccuiiieeiiiieeeeiiieeeecireeeecrreeeeevaeeeens
Section 2.06  Payment Of ANNUAI DUES......ciocuiiiiiiiiie ettt ettt e et e e s stae e e sssaaeeesenbaeeessasaeeeens
SeCtion 2.07  RESIGNATIONS .. .eieiiiiiiiiieeeitteee et e et e e e e s s st bt e e e e s s s s aabtbteeeesssesanbeaaaeeesesanas
Section 2.08  EXPUISION OF SUSPENSION ....eiiieiiiieiciiiieecciieee e eciee e e ectee e e ettt eeeesaraeeessasaeeesansaeeesasseeeessnsaneenan
(a) J L g =T o I\ ] A ol PSPPSR
(b) [ ={ o Kol =N o 1= [ o [ PSPPIt
Section 2.09  Transfers and ENCUMBIANCES .......cc.eiiiiiieiiiiie ettt s
Section 2.10  Place Of IMEELING .......veieiciiiee ettt et e et e e et e e e s sabae e e eaaaee e e nsbeeeeansaeeanan
Section 2.11  ANNUAI IMEELING...cciciiiie et e e et e e e b e e e s satae e e ssbaeeeeansaeeeesnsaeeeens
Section 2.12  SPECIAl IMEELINGS ......uveieieiiiie ettt ettt e e e et e e e e abae e e eabaeeeesnsaeee e nsaeeesansaeeanan
Section 2.13  NOtICE Of IMEELINGS.....uiiiiiiie e e e e e st e e e e abaeeessaaaeeeeas
Section 2.14  WaiVer OFf NOTICE «...eiiriiiieiieeieee ettt st st sre e s eaeeere s
(a) Lack of Notice or Defective NOTICE. ......ccuiii ettt e et e e e are e e e e aae e e e eanes
(b) Consideration of @ Particular Matter ........c...eeoeiiie et
Yoo o T T © 10T o U o o PPN
Section 2.16  VOtiNG REQUINTEMENTS ...ceeeeee e e e e e e e e e e s e e e e s e e e e e e e eeneeas
Section 2.17  Action by Writt€n CONSENT.....cceiii i e e e e e e e snnr e e e e e e e e eaas



BYLAWS OF THE EDEN ESTATES HOMEOWNERS’ ASSOCIATION, INC.

TABLE OF CONTENTS

Section 2.18 Action by Written Ballot.........c.uuviiiiiiiii et saaee e
(a) Number of RESPONSES NEEAEM........ccoeuiuririeiee ettt s e aes et e seras e
(b) Percentage of APProvals NECESSAIY......ccciiiiieecieeeiieeeieeesteeerteeesteesteeesseeesteeesaaeesnseeesaeessseeas
(c) Mailed by AssoCiation t0 MEMDEIS ........ueiiiiiiiee ettt e e ette e e e e are e e e e aaeeeeeanes
(d) Receipt by Association t0 be COUNTE .......ccccuiiiiiiiiiie et e e e e are e e
Section 2.19  Action by EIECLrONIC IMEANS .......oiiiiiiiiecciiee ettt e et e e e e e e s b ae e e s saaaeeeeas
SECTION 3 BOARD OF DIRECTORS ...
Section 3.01 General Powers and QUalifications..........cooceieiiiiiiie i
Section 3.02  NUMDET Of DIFECLOIS ..ccueeiuiiiiiiieeteetet ettt st sttt be e b e seeeneees
Section 3.03  EIeCtion @nd TENUIE ......ooiiii ittt ettt sttt ettt e sbe e e sabe e sbeesssbeesbeeesanes
Section 3.04  ReGUIAI IMEELINGS .....vviiiiiiiiie ettt e e st e e e st e e e s sataeeesnbaeeesansaeeesnnnreeeenn
Section 3.05  SPECIAI IMEELINGS ......vveiiieiiiee ettt e et e e e et a e e e e abae e e e asaeeeensaeeesansaeeanan
Section 3.06  NOtICE Of IMEELINGS.....uiiiiiiie e e e et e e et e e e ssnbaeeeesnaaeeeeas
Section 3.07  WaiVer Of NOTICE «...viiiiietie ettt ettt et et e st e sbeeesanes
Section 3.08  QUOIUM @NA VOLINE ...eeiiiiiiiiiciiie ettt ecteee et e e e e et e e e e e e e e esataeeessnsaeeeesasaeeesannseeanan
Section 3.09  VaCaNCY FilliNG....ceiiiiiieiciiie ettt e e et e e et e e e e abae e e ssnbbeeeesnnaeeeean
(a) BY ASSOCIAtION IMEMDEIS. ....ciiiiiciiecciee ettt ettt e e stre e et e e e sab e e s beeebaeesabeeebseesstaesasaeesaseean
(b) 23V S Yo T [ o o)l DT =T o1 o] (YU UURUPRROt
(c) By Majority of Directors Remaining in OffiCe .......c.ceeieciiiiiciiee e
Section 3.10  ReMOVAl Of DIrECLOIS. ..c..eiiueiriiriieiieee ettt sttt es
Section 3.11  Action WithOUt MEETING ....eeii ittt e s e e e e be e e e sneaeeeeas
Section 3.12  Liability of Directors or OffiCErS ......cuuiiiiiiiie e e e e e
SECTION 4 OFFICERS ...ttt sttt ettt st sttt re e s s e et e e bt e s b e e smnesanesaneeneeanes
Y= Yot o) o I 0 ) R Y=Y (U1 [ =Te I @] ol =T o SRS
Y=Tor oY R 0 A = 1= Tot i o T o VO TSP PR TOUSR
Section 4.03  Term Of OffiCe ettt ettt



BYLAWS OF THE EDEN ESTATES HOMEOWNERS’ ASSOCIATION, INC.

TABLE OF CONTENTS

Section 4.04 Powers and Duties of OffiCers........cuuiiiiiiiiiiiee e
(a) PrESIARNT veveeeeeieeeeieeeeee et eeeet e e e e ee et eeeeeeeeebbbeereeeeeesasssabaeeseeeeesnsssaareeseseeennsreres
(b) VAol <3 e =T o [<] o | AU
(c) LI E=T U =] PSPPIt
(d) Yol 1= -1 VPSPPSR
SECtiON 4.05  REMOVAL ..iiiiiiiiiieee ettt ettt et s bt e be e et e e s be e e sabe e eabee s sbeeesareeenees
SECLION 4.06  VACANCIES...ciiiiiiiiiiiiiiie ittt a e s s a e s s e e e e ssba e e e ssaraeeesas
Section 4.07 Delegation of POWErs and DULIES........cciiciiiiiiiiiiiiciiie ettt e e s seaee e
SECTION 5 RECORDS AND REPORTS ... sssssnes
Section 5.01  ASSOCIAtiON RECOIAS ...couiiiuiiiiiiiieeeee ettt et sbe e s see e s
Section 5.02 Records at PrinCipal OffiCe ......c.uuiiiciiie e
(a) Articles OF AGIrEEMENT ....iii it e e et e e s e e e e sabee e e e sabee e e esnbeeeeennseeas
(b) BY I AWS <.ttt e e e et e e st e e e e bt e e e e e bt eeeeaabteeeeabaeeeeaaateeeeaarteeeeaane
(c) (0701771 0 = o} £ SRR
(d) 2 C<TYo] (V1 uTo] o [PPSRt
(e) AZENAAS AN MINULES ...eeiiiiee ettt et e e tee e e e et e e e e tr e e e e sabee e e eenbeeeeeeabeeeeennsenas
(f) Written or Electronic CommUNICAtION ....ueeiiiiiiiiciiiiieee ettt e e e eeesatrre e e e e e e e eeaannns
(g) List Of DIrectors and OffiCEIS......coouviiiiiiiiie ettt ettt eetre e e eetre e e e eeareeeeetbeeeeennns
(h) Report to the New Hampshire Secretary of State ........cceeeeeciiie e
Section 5.03  Annual Financial StatemeENts ........c.cociiiiiiiiiie e
SECTION SIX  MISCELLANEOUS PROVISIONS........coittiieriirieeienienitente st ettt sieestesreesestesseesesbeeseesbesneesesnesanes
SECHION B.01  FISCAl YEAI.cc ittt ettt s st sttt et e b e re e sreesaneeane s
SECHION B.02  SEAI...eiiiiiiiiite ettt e b e h e st sttt et be e be e be e saee st e earean
SECION 6.03  NOLICES .t s s e e s e e s e e e s annaeeenas
(a) T W 2 =T ol< A VZ=To RSP RRR
(b) DEPOSIt IN USPS Mail....ueiiiiiiiiie ettt ettt e s e st e e tt e e s beeeeaaeesabaeebaeesareean
(c) Date ON RETUIN RECEIPT...eeieiiiiiee ittt ettt ettt e e e et e e e et e e e e eetbeeeeebbeeeeebeeeeesseseeesassaeaesnnes



BYLAWS OF THE EDEN ESTATES HOMEOWNERS’ ASSOCIATION, INC.

TABLE OF CONTENTS
Section 6.04  WaiVer Of NOTICE «...ueiiiiiiee ettt e e e e e sanes 9
Section 6.05 Negotiable INSTFUMENTS ......cciiciiiiiciee e e e e e e rarae e e s saraeeesnanaeeeeas 9
SECHION B.06  DEPOSITS. ceeiiiieiiiiiitiiee ettt e e e ettt e e e e e e s st r et e e e e e s e s aartreeeeeeseasannbebaeeeesseasannsenaaeeeesaaas 9
SECTION SEVEN AMENDMENT OF BYLAWS ... 9
Y= Yot [ o T A O R = YAV =T o o1 o YT PR 9
NY=Totd o g A 0 A - VA = To T= T o Ko 1T Yot o o RSP 9
SECTION EIGHT MEETING PROCEDURES ... e e 9
SEction 8.01  GUIEINES «..eeeiiiieieeeie ettt ettt et e st e e sae e e st e e sbe e e sabeesabeesbbeesabeeennees 9
SECTION NINE RESALE OF LOTS. ..ottt sttt ettt ettt st sttt i ses st s et be st s s b s e s ee et seneneseneas 10
Section 9.01 Prospective Lot PUrchaser's Rights........ocoii it aer e s 10
SECTION TEN ACCEPTANCE OF BYLAWS ...ttt ettt sttt s et et e sae st e sa s ste st e e saeanaensaesanans 11



BYLAWS
OF
EDEN ESTATES HOMEOWNERS' ASSOCIATION, INC.

A NEW HAMPSHIRE NONPROFIT CORPORATION

The Eden Estates Homeowners' Association, Inc. (Association) is a nonprofit corporation created pursuant
to the New Hampshire Revised Statutes Annotated, Chapter 292, and created in accordance with the
Declaration of Covenants and Restrictions (Covenants), and is charged with the duties and empowered
with the rights set forth in these Bylaws. The affairs of the Association shall be governed by its Articles of
Agreement and Bylaws, and in conformity with the requirements of the Declaration of Covenants and
Restrictions Governing the Eden Estates Subdivision.

SECTION 1
OFFICES AND REGISTERED AGENT

Section 1.01. Registered Office. The Association shall designate and continuously maintain a registered
office in the State of New Hampshire.

Section 1.02. Principal Office. The principal office of the Association shall be that which is designated as
such in its Articles of Agreement.

Section 1.03. Other Offices. The Association may also have other offices within and without the State of
New Hampshire at such places as the Board of Directors may from time to time determine.

Section 1.04. Registered Agent. The Association shall designate and continuously maintain a registered
agent in the State of New Hampshire at its registered office.

SECTION 2
MEMBERS

Section 2.01. Association Activation. Crest Realty Trust (Developer) or a Successor Developer as defined
in the Covenants, has the sole right to activate the Eden Estates Homeowners' Association and appoint an
interim Board of Directors until such time as the Developer decides the Association is ready to undertake
the obligations of enforcing the Covenants and Bylaws and administer the affairs of the Association.
Interim Directors do not have to be Residents or Lot Owners of Eden Estates. Directors may be removed
at the discretion of the Developer.

Section 2.02. Admission of Members. Any person or entity may be admitted as a member of the
Association by the Board of Directors, provided such person or entity pays the membership fees
established by the Board of Directors, is interested in the furtherance of the purposes of the Association,
and meets the following qualification:

Such person or entity is a resident of, or owns property in the Eden Estates Subdivision.



Section 2.03. Rights and Obligations. Each member of the Association shall have the same rights and
obligations with respect to voting, payment of fees, dissolution, redemption, transfer, and all other matters
as all other members. There shall be one (1) vote for each Lot. If a Lot is owned in common by multiple
Owners, there shall still be only one (1) vote to be cast as per agreement of the multiple Owners. If the
multiple Owners are unable to agree as to how the vote shall be cast, the vote shall not be exercised. If a
Lot is owned by a corporation, trust, or other entity, its duly authorized agent or representative shall be
entitled to cast one (1) vote for that Lot.

Section 2.04. Fees, Dues and Assessments. The Board of Directors may establish Association membership
fees to be paid by persons or entities as a condition to being admitted as members and may also set annual
dues, assessments, or fees to be paid by the members periodically.

Section 2.05. Default in Payment of Fees, Dues, or Assessments. When any member shall be in default in
the payment of fees, dues, or assessments for a period of twenty (20) days from the date on which such
fees, dues or assessments become payable, that member shall for purposes of voting, not be considered as
a member in good standing. In addition, such member shall be dropped from active membership, and
placed on the inactive list. Such member shall not be reinstated until the member has paid all fees, dues,
and assessments in full, and until such time as such member is reinstated, that member shall have no rights
of any kind arising out of a membership in the Association. Any default in the payment of fees, dues, or
assessments shall result in an automatic lien on the property of any Residence Lot Owner.

Section 2.06. Payment of Annual Dues. Annual dues shall be paid in advance and shall be due and
payable by the first day of September of each year.

Section 2.07. Resignation. A member may resign at any time by delivering to the Secretary of the
Association a written notice of such resignation signed by the member, which shall be included in the
minutes or corporate records. A resignation shall not be effective before the date and time the Secretary
actually receives written notice of it. Resignation from the Association by a member does not release the
member from the requirement to continue to pay dues, fees and assessments to the Association. A person's
membership shall be terminated upon his or her death, or the sale of his, her, or its Lot in Eden Estates.

Section 2.08. Expulsion or Suspension. A member may be expelled or suspended by the Board of
Directors, but notice and an opportunity to be heard shall first be given to the member as set forth below,
and the expulsion or suspension procedure shall be fair, reasonable, and carried out in good faith. Failure
to promptly pay annual membership dues, fees or assessments will result in automatic expulsion or
suspension of membership in the Association. Expulsion or suspension of membership in the Association
does not release the expelled or suspended member from the obligation to continue paying dues, fees or
assessments to the Association.

(a) The member shall be given not less than fifteen (15) days' prior written notice of the
expulsion or suspension, and the reason(s) therefore; and

(b) The member must be given the opportunity to be heard, orally or in writing, by the
Board of Directors not less than five (5) days before the effective date of the expulsion or
suspension.

For purposes of this Section 2.08 only, any written notice given by mail shall be sent postage prepaid by
first class United States Postal Service (USPS) mail or by certified USPS mail, return receipt requested,
and sent to the last address of the member shown on the Association's records.



Section 2.09. Transfers and Encumbrances. No member shall transfer, by operation of law or otherwise, or
encumber in any way, his, her, or its membership or any right arising therefrom, except as follows:

A member may transfer his, her, or its membership only to the next owner of the current
member's property in the Eden Estates Subdivision.

Section 2.10. Place of Meeting. All meetings of the members of the Association shall be held at the
principal office of the Association, or at such other place as may be fixed by resolution of the Board of
Directors.

Section 2.11. Annual Meeting. The annual meeting of the members of the Association shall be held at the
Association's office on the third Monday in September of each and every year. The Board of Directors
may, however, by resolution, fix the date of the annual meeting on any day within the period of sixty (60)
days next succeeding the foregoing date. At the annual meeting, the members shall elect Directors, receive
reports on the activities and financial condition of the Association, and transact such other business as
may properly come before the meeting.

Section 2.12. Special Meetings. The Association shall hold a special meeting of its members upon the call
of the Board of Directors or the President, or upon the written demand(s) to the Secretary by members
holding at least ten (10%) percent of all votes entitled to be cast on any issue to be considered at the
proposed special meeting. Any call or demand for a special meeting shall describe the purpose(s) for
which the special meeting is to be held. Only business within the purpose(s) described in the meeting
notice for the special meeting may be conducted at such meeting.

Section 2.13. Notice of Meetings. The Association shall notify its members of the date, time and place of
each annual and special meeting of members no fewer than ten (10), or more than forty-five (45), days
before the meeting date. The notice of a meeting shall also contain such other information which may be
required by these Bylaws.

Section 2.14. Waiver of Notice. A member's attendance at a meeting:

(a) Waives objection to lack of notice or defective notice of the meeting unless the member
at the beginning of the meeting (or promptly upon arrival) objects to holding the meeting
or transacting business at the meeting; and

(b) Waives objection to consideration of a particular matter at the meeting that is not
within the purpose(s) described in the meeting notice, unless the member objects to
considering the matter when it is presented.

Section 2.15. Quorum. Unless otherwise required by law, ten percent (10%) of the votes entitled to be
cast on a matter must be represented at any meeting of the members to constitute a quorum on that matter.
If, however, such quorum is not represented at any such meeting, the members present at the meeting in
person or represented by proxy shall have the power to adjourn from time to time without notice other
than announcement at the meeting, until the requisite quorum is present or represented, when any
business may be transacted that might have been transacted at the meeting as provided in the original
notice. A proxy must be in writing and signed by the member executing it, who must be in good standing.
All proxies must be registered with the Association's Secretary before the vote is cast.



Section 2.16. Voting Requirements. Except as otherwise provided in these Bylaws, action on any matter
voted upon at a meeting of the members is approved if a quorum exists and if the votes cast in favor of
the action exceeded the votes cast against the action. However, Directors shall be elected by a plurality of
the votes cast by the members entitled to vote in the election at a meeting of the members at which a
quorum is present.

Section 2.17. Action by Written Consent. Action that is required or permitted to be taken at a meeting of
the members may be taken without such a meeting if all members entitled to vote on the action consent to
taking such action without a meeting. If all of such members so consent, the affirmative vote of the
number of votes that would be necessary to authorize or take such action at a meeting shall be the act of
the members, except as otherwise provided in these Bylaws. Such consent (or counterpart(s) thereof)
shall describe the action taken, be in writing, be signed by each member entitled to vote on the action,
indicate each signing member's vote or abstention on the action, and be delivered to the Secretary of the
Association and included in the minutes or corporate records.

Section 2.18. Action by Written Ballot.. Any action that may be taken at any annual or special meeting of
members may be taken without a meeting if the Association delivers a written ballot to every member
entitled to vote on the matter. The written ballot shall set forth each proposed action and shall provide an
opportunity to vote for or against each proposed action. Approval by written ballot shall be valid only
when the number of votes cast by the ballot equals or exceeds the quorum that is required to be present at
a meeting authorizing the action, and the number of approvals equals or exceeds the number of votes that
would be required to approve the matter at a meeting at which the total number of votes cast was the
same as the number of votes cast by ballot. All solicitations for votes by written ballot shall:

(a) Indicate the number of responses needed to meet the quorum requirements;

(b) State the percentage of approvals necessary to approve each matter other than
election of Directors;

(c) Ballots should be mailed to members of the Association at least seven (7) days
before the date that is on the ballot;

(d) In order to be counted, all written ballots must be received by the Association within
thirty (30) days from the date on the ballot.

Section 2.19. Action by Electronic Means. If the Association elects to do so, any action that may be taken
at any annual or special meeting of members, can also be taken without a member being in physical
attendance at a meeting, as long as the member is in touch by electronic means such as email or telephone
conferencing, and the issues can be discussed and voted on by the member.

SECTION 3
BOARD OF DIRECTORS

Section 3.01. General Powers and Qualifications. All corporate powers of the Association shall be
exercised by and under the authority of, and the affairs of the Association shall be managed under the
direction of, the Board of Directors. All Directors shall be at least eighteen (18) years of age, and must be
duly qualified members of the Association.




Section 302. Number of Directors The Board of Directors shall be congad offive (5) Directors but

these Byaws may be amended from time to time by the members or by the Board of Directors to increase
or decreasthe numigr of Directors within the lirits provided by lawathough at no time shiathere be

fewer tharfive (5) Directors. A majaty of Directors will be elected in odd yearand a minority in even

years.

Section 3. Election and TenureDirectors shall be eléed by the memdss at each ranud meetng of
the membersand each Dector shall be elected to serfiagr a term of two(2) years or until his or her
successor is elected and qualifisgbject, howevero the removiaof any Orector ly the members as
provided in tlese Bylaws.

Section 4. Reguar Meetngs Except as otherwise provided herein, regutagetngs of the Board of
Directors may be he without noticeat such ime and place as the Board of Directorslistatermine
from time to timeput no less frequently than once a year

Section 305. Special MeetingsSpecal meeitngs of the Board dDirectors may k called by thePresident
or byany two (2) Directors.

Section 3.06Notice of MeetingsExcept as otheriwe proviled herein, regular meetings of the Board of
Directas may be hel without notice of the datdime, place, or purpose of thmeeting. Except as
otherwise provided hereiapecial meetings of the Board of Directors must be preceded by at least two (2)
days' notice to each Director difie datetime and placebut not the purposef such speciaimeeting

Notice of any adjournetheeting needat be givenif the time and place to which the meeting is adjourned
are fixedat the meeting at which the adjournment is taken, and if the period of adjntrdimes not
exceed oné€l) month inany one (1) adjournment

Section 3.07Waiver d Notice. If a Director attends or participates in a meetimg or she waives any
required ndte to him or her of the meeting unless the Director at the beginning of the mgeting
prompty upon arival) objects to holding the meeting or transactingiitess at the meeting and does not
thereafer \ote for, or assent to action tek at the meeting

Section3.08. Quorum and VotingA quorum of the Board of Directors consists afajority, but no

fewer than two (R, of the Directors then in office before a meeting begins. If a quorum is present when a
vote is taken, the affirmative vote of a majority of the Directors present is the act of the Board of
Directors, except as otherwise provided in these Bylaws.

Section3.09.Vacancy Filling If a vacancy occurs on the Board of Directors, including@ncy
resulting from an increase in the number of Directors or a vacancy resulting from a removal of a Director
with or without cause:

(a) TheAssociationrmembers may flithe vacancy;

(b) The Board of Directors may fill the vacancy; or

(c) If the number ofDirectors remaining in office constitutes less than a quorum of the
Board, they may fill the vacancy by the affirmative vote of a majority of all Directors
remainingin office.

Section 3.10Removal of DirectorsThe Associationrmembers may remove aoye (1) or more
Directors, with or without cause, at any special meeting that is specifically called for that purpose




Section 3.11Action Without Meeting Action that is required or permitted to be taken at a meeting of

the Board of Directors may be taken without such a meeting if all Directors consent to taking such action
without a meetinglf all Directors so consent, the affirmative vote of the number of Qiredhat would

be necessary to authorize or take such action at a meeting shall be the act of the Board, except as otherwise
provided in these Bylaws. Such consent(s) shall describe the action taken, be in writing, be signed by each
Director entitled to vte, indicate each signing Director's vote or abstention on the action, and be delivered

to the Secretary of th&ssociationand included in the minutes filed with the corporate records.

Section 3.12Liability of Directors or Officers The Directors and fiicers of the Association shall not be
personally liable for any debt, liability or obligation of the Association. All persons, corporations, or other
entities extending credit to, contracting with, or having any claim against the Association, mayljook on

to the funds and property of the Association for the payment of any such contract or claim, or for the
payment of any debt, damages, judgment or decree, or of any money that may otherwise become due and
payable to them from the Association.

SECTION 4
OFFICERS

Section 4.01Required OfficersThe officers of theAssociationshall be a Presiderd, Vice President, a
Secretary, a Treasurer and such other officers as may from time to time be elected or appointed by the
Board of Directors. Except for theffices of President and Treasurer, the same individual may
simultaneously hold more than one (1) office in #gsociation

Section4.02. Election At the first meeting of the Board of Directors after each annual meeting of the
members the Board shall elect the officers of tlesociationby a majority vote of those Directors
present, provided a quorum exists

Section 4.03Term of Office The officers of theAssociationshall hold office for one (1) year or until
their successors aréasen and qualify in their stead, subject, however, to the right and authority of the
Board of Directors to remove any officer at any timéh or without cause.

Section 404. Powers and Duties of Officerdhe powers and duties of the officers of #&sociation
shall be as follows:

(a) President. The President shall be the Chief Executive officer éfsgwciation shall

have general and active management ofAksociation and shall see that all orders and
resolutions of the Board of Directors araried into effegtsubject, howevero the right

of the Board of Directors to delegate any specific powers, unless exclusively conferred
upon the President by lawo any other officer(s) of thAssociation The President shall

also report on thectivities and financial condition of thAssociationat all annual
meetings of the members.

(b) Vice PresidentThe Vice President shall have such powers and perform such duties as
may be assigned to him or her by the Board of Directors or the Presidéra absence or
disablity of the Presidentthe Vice President shall perform the duties and exercise the
powers of the PresidenThe Vice President may sign and execute contracts and other
obligations pertaining to the regular course of his or heeslut



(c) Treasurer. The Treasurer shall have custody ofAgsociationfunds and securities
shall keep full and accurate account of receipts and disbursements in the appropriate
Associationbooks, and shall require the deposit of all monies and gtleable assets in
the name of and to the credit of thesociatiorin such financial institutions as may be
designated by the Board of Directors. The Treasurel sdwlire disbursement of the funds
of the Associationas may be ordered by the Board ofdgtors, and shall render to the
President and the Board of Directors, at any time they may requigccount of his or her
transactions as Treasurer and of the findnmadition of theAssociation The Treasurer
shall also report on the activities afidancial condition of theéAssociationat all annual
meetings of the member3he Treasurer shall be responsible for sending notices to
members of the Association of fees, dues, or assessments that are owed.

(d) Secretary. The Secretary shall attend aktings of the Board of Directoesd of the
members of theAssociationand shall be responsible for preparitiig minutes of such
meeings. The Secretary shall be responsible for the care and custody of the minute book of
the Associationand for authentating records of thAssociation It shall be his or her duty

to give or cause to givenotice of all meeting$o the Associationmembers ando the

Board of Directors. The Secretary shall also perform such other duties as may be assigned
to him or her bythe Board of Directors or by the President, under whose supervision he or
she shall actin the event the Secretary is abskentm any meeting where minutes are to be
takenor is otherwise unable to take such minutes, the presiding officer of such meeting
shall appoint another pers@ubject to the approval of those present and entitled to vote at
such meeting, to take the minutes thereof.

Section 4.05.Removal The Boardof Directors may remove any officer at anyné with or without
cause

Section 4.06. VacanciesAny vacanciesoccurringin theoffices of the Pragent Vice Presden, Secetary
or Treasurer &l be filed by the Board of Dectors as soon gwactcable Vacandesin other offices
may be flled at he dscreton of the Board of Directors

Section 407. Delegation of Powers and Dutida case of the absence of anyicdf of theAssociation or
for any reason that the Board of Directors magrd sifficient, the Boad of Directors may delegate the
powers of such officer to any other officer or to any Director for the time being.

SECTION 5
RECORDS AND REPORTS

Secton 501. AssociationRecords The Associationshdl keep as permanent recordsinutes of
meetngs ofits membersral Board of Directors a recaod of dl acions take by the members or Board of
Direcors without a meehg, approprate accounting recordand alist of its memberdn dphabetich
order showing their respée¢ addresses and the number of votes each membeitie@mnd vote

Secton 502 Records at Principal Officel'he Associationshall keep atlatimes a copy of the ftowing
records at its principaffice:

(a) Its Articles of Agreemenof the Association and all amendments thereto;

(b) These Bylaws and all amendments thereto



(c) The Covenants and all amendments thereto;

(d) Resdutions adopted by the Buh of Directors relating to the chatarisics,
gualificaions rights, limitatons and bligations of membersfahe Association

(e) The agendas andhinutes of allAssociationmeetngs and the records of all actions
taken by members without a meeting for the past three (3) years;

(f) All written or electroniccommuncations to members gamadly within the past thre€3)
years including the past thref@) yeas annual financial statements;

(g) A list of the names and businesshoime address of its current Directors and officers;
and

(h) The most recent report delivered to thew HampshireSecretary of Stat&.his report,
along with a filing fee, is due by December'@&Very five (5) years pursuant to RSA 292,
on a form that the Secretary of State will mail to all registered voluntary corporations.

Section5.03 Annual FinanciaStatementsThe Associationshall prepare annual financial statements

that include a balance sheet as of the end of the fiscal year, an income statement for that year, and such
other information necessary to comply with the requirements of the applicabisigns of the New
Hampshire Revised Statutes Annotated, Chapter 292

SECTION 6
MISCELLANEOUS PROVISIONS

Section &1. Fiscal Year The fiscal year of thAssociationshall bethe calendar year unless otherwise
determineddy resolution of the Board of Directors.

Section 82 Seal The Associationrmayhave a seal if the Board of Directors thinks it is advisable

Section6.03. Notices Whenever noticés required to be given to membedsectors or officers, unless
othewise provided by law, the gsociation, the Covenants these Bylawssuch notice may be given in
person, by electronic or other form of wire or wireless communication, or by telegh@geaph, mail

or private carrier. If such notice is given by mdikhall be sent postage prégdy first clasdJSPSmail

or by registered or certifietdSPSmail, return receipt requesteaind addressed to the respective address
that appears for each such persomntityon the books of thAssociation Written noticesent byUSPS
mail to members shall be deemed to have been given when it is mailed. Any other writtersimait be
deemed to have been given at the earliest of the following:

(a) When received
(b) Five (5) days after its deposit in th&PSmail if sent first class postage prepaid; or
(c) On the date on the return receipt, if sent by registered or cetti8&bmail, return

receipt requestedpostage prepaid and the receipt is signed by or on behalf of the
addressee.



Section 804. Waiver of Notice Whenever any notice is required to be given under the provisions of any
statute, or of the #sociationor these Bylaws, a viker thereof in writing signed by the personentity
entitled to such notice, whether before or after the date dtaegon, and delivered to the Secretary of
the Associationand included in the minutes or corporate records, shall be deemed equivalent thereto.

Section 6.05Negotiable InstrumentAll checks, draftsnotes or other obligations of thssociation
shall be signed by such of the officers of tBesociation or by such other person(s), as may be
authorized by the Board of Directors.

Section 6.06Deposits The mones of theAssociationmay be deposited in the name of Association

in such bank(s) or financial institution(s) as the Board of Directors shall designate from time to time and
shall be drawn out by che@ signed by the officer(s) or person(s) desigdaty resolution adopted by

the Board of Directors.

SECTION 7
AMENDMENT OF BYLAWS

Section 7.01By Members The Members may amend or repeal these Bylaws at any annual or special
meeting of the members where a quorum is present, provided that the notice of such meeting shall state
that the purpose or one (1) of the purposes, of the meeting is to amend the Bydastsll also contain a
description of the amendment to be considered. An amendment to these Bylaws must be approved by the
members by the lesser of: (a) tthords (2/3) of the votes cast, or (b) a majority of the total number of
votes entitled to be sa

Section 7.02By Board of DirectorsBy a majority vote of the Directors then in office, the Board of
Directors may amend these Bylaws, includByaws adopted by the members, at any regular or special
meeting of the Board of Directors where a quoiigmresent, provided that such meeting is preceded by

at least two (2) days' notice to each Director of the date, time and place of the meeting. Such notice shall
also state that the purpose or one of the purposes, of the meeting is to consider a propodetént to

the Bylaws, and shall contain or be accompanied by a copy or surnimdmy proposed amendment or

state the general nature thereof.

SECTION 8
MEETING PROCEDURES

Section 8.01Guidelines All meetings of the Association shall be held in a busiliessatmosphere and
conducted in a constructive and democratic manner in order to allow full participation by its members. In
order to accomplish thi®Robert's Rules of Ordevill be the guidelined follow.



SECTION 9
RESALE OF LOTS

Section 9.01.3URVSHFWLYH /RW 3XUFKDVHUTV 5LIJKWYV

I. In the event of any resale of a lot, parcel, unit or interest in subdivideddgraolgy persomther
than thesubdivider, the prospective purchaser shalle aright to obtain fronthe propertyRZQHU V |
association, if any, prior to themntract date of disposition, the following:

(a) A statement of any capital expenditures and major maintemapenditures
anticipatedE\ WKH SURSHUW\ R Z Qikltbe/clirrbnv & BuedeBdiid R Q ZL W
fiscal years;

(b) A state of the status and amount of any reserve for the majotenance or
replacement fund and any portion of such feadnarked for any specified
project by the board of directors;

(c) A copy of the incomatatement and balance sheet of the propRZQ HU V
association for the last fiscal year for which such statement is available;

(d) A statement of the status of any pending suits or judgments in which the property
RZQHUVY DVVRFLDWLRQ LV D SDUW\ GHIHQGDQW

(e) A statement setting forth what insurance coverage is provided foogalrty
ownersE\ WKH SURSHUW\ RZQHUVY DV WRiahde widRaGe DQG ZKDW DGG
would normally be secured by each individpedperty owner; and

(f) A statement that any improvensror alterations made to the lot, parcel, unit or
interest by the prior property owner are not known to héalation of any
restrictions and covenants imposed upon the subdiVéohets.

I. 7KH SULQFLSDO RIILFHU RI WKH SUPRHétaffMer drR &figeiddsife DVVRFLDW L
instruments creating such association may specify, shalsh the statements prescribeddayagraph
I upon the written request of any prospective purchaser within 10 days of the receipt of such request.



EDEN ESTATES HOMEOWNERS' ASSOCIATION , INC.

ACCEPTANCE OF BYLAWS

FOR LOT NUMBER SALEM TAX MAP 85, PARCEL

STREET ADDRESS STANWOOD ROAD, SALEM, NH 03079

By signing below, the purchasof the aboveeferenced bt acknowledge that they
havebeen furnished with, or have retie Bylaws of the Eden Estates Homeowners'
Association, Incwhich pertain tahe Eden Estates Subdivasion Stanwood Road,
Salem, NH on the Eden Estates websifEhe Lot purchasers also acknowledge that
they have read, fully understand, and will abide by and comply with the requirements

of membership inhe Eden Estatdsomeowners' Association, Inc.

IN WITNESS WHEREOF, the partiediereto have signed their namees.

By: Date:
Print Name:
By: Date:
Print Name:
By: Date:
Print Name:
By: Date:

Print Name:




